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Confluent	on	Google	Cloud	provides	a	strong	development	platform	for	automatic	learning,	A.I.,	and	in	real	time	of	streaming	analysis	with	the	best	Google	Cloud	services	such	as	Bigquery,	Cloud	ML	etc.,	while	having	access	to	the	most	reliable	Kafka	service.	1	2	3	4	5	6	7	8	9	10	11	12	13	14	15	16	18	19	20	21	22	23	24	25	with	only	16%	of	consumers
carrying	cash	and	the	popularity	of	the	business	processor.	In	this	post,	we	will	talk	about	the	software	options	available	for	the	acceptance	of	online	payments	-	including	some	free	options,	and	how	the	processing	of	payments	can	help	simplify	business	processes	and	increase	sales.	But	first,	we	cover	the	foundations	of	how	the	processing	of
payments	works.	What	is	the	processing	of	payments?	A	payment	processor	is	a	company	that	facilitates	electronic	payments	(credit	card,	digital	wallets,	ACH)	between	a	company	and	the	bank.	Essentially	the	payment	processors	manage	all	the	Backend	logistics	between	traders,	banks	and	credit	cards	companies	that	allow	companies	to	accept	the
payment.	How	does	the	processing	of	payments	work?	When	you	buy	at	a	retailer	and	pay	with	a	credit	card,	the	payment	processor	works	in	the	background	to	authenticate	and	complete	the	transaction,	moving	the	money	from	your	account	to	the	company	account.	Here's	what	happens	behind	the	scenes	when	a	customer	makes	a	payment	of	the
card:	a	customer	gives	the	trader	their	credit	or	debit	card	to	make	a	purchase.	This	is	done	using	a	payment	terminal	up	or	through	an	online	payment	page.	The	information	of	the	card	pass	through	a	payment	gateway	or	a	portal	that	encrypts	the	customer's	personal	data	to	guarantee	privacy	and	sends	it	to	the	payment	processor.	The	payment
processor	sends	a	request	to	the	issue	bank	of	To	see	if	they	have	enough	credit	(or	cash	if	you	use	a	debit	card)	to	be	paid	for	purchase.	The	card	broadcaster	approves	or	denies	the	emission	inoissimmoc	elled	enucla	occE	.onagat	is	otnemagap	id	erossecorp	li	e	otiderc	id	etrac	id		Ãteicos	,ehcnab	-	otnemagap	id	anetac	allen	erotacoig	ingO	.otsoc	nu
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inoizamrofni	aivni	otnemagap	id	erossecorp	lI	transaction	to	look	for.	COMMISION	OF	COMMISSION:	These	are	commissions	paid	to	the	card	broadcaster	(Chase,	TD	Bank,	Bank	of	America,	etc.)	The	card	broadcaster	is	paid	by	obtaining	a	percentage	of	each	sale.	Evaluation	commission:	evaluation:	fees	are	paid	to	credit	card	associations	(Visa,
Mastercard,	Amex).	Acquirer	or	processor	Fee:	These	are	fees	paid	to	the	processor	(PayPal,	Square,	Stripe).	Merchant	Fee:	This	is	a	fee	paid	to	your	merchant	bank.	The	percentage	charged	will	depend	on	the	volume	of	transactions,	the	number	of	sales,	and	the	industry.	The	interchange,	assessment,	and	merchant	fees	are	bundled	together	and
quoted	as	one	percentage.	The	Processor	fee	is	quoted	separately.	For	example,	your	transaction	fees	could	be	3%	total	with	a	$0.20	processor	fee	per	transaction.	This	will	be	good	to	keep	in	mind	when	considering	what	pricing	structure	to	go	with,	which	we¢Ã​Â​Âll	explore	in	the	next	section.	Payment	Processing	Pricing	Structure	Another	factor	to
consider	is	pricing	structure,	which	will	vary	from	one	processor	to	another.	This	structure	typically	falls	within	the	categories	below:	1.	Interchange	Plus	With	Interchange	Plus	pricing,	the	retailer	pays	an	additional	fee	plus	the	interchange	amount.	For	example,	you	would	be	paying	a	3%	interchange	rate	plus	a	$0.25	per	transaction.	Pros:	This	can



be	a	more	cost-effective	option	than	other	structures.	Cons:	Because	there	are	hundreds	of	interchange	rates,	the	costs	will	vary	significantly	from	one	transaction	to	the	next.	2.	Flat-Rate	This	is	a	fixed	rate	percent	for	all	transactions	paid	in	a	certain	manner	regardless	of	the	interchange	rate.	For	example,	you	could	pay	2%	plus	$0.20	for	in-person
purchases	and	2.5%	plus	$0.25	for	online	purchases.	Pros:	Your	costs	are	predictable.	Cons:	Your	costs	may	be	higher	than	the	interchange	plus	model	if	you	have	a	high	volume	of	sales.	3.	Tiered	Tiered	pricing	combines	aspects	of	flat-rate	and	interchange	plus.	In	this	model,	interchange	rates	are	categorized	into	buckets	or	tiers.	The	processor	then
assigns	a	cost	to	each	tier.	For	example,	on	a	$75	purchase,	you	could	have	fees	ranging	from	$2	to	$3	depending	on	which	tier	it	has	been	how.	Pros:	rates	are	more	easy	to	understand	since	the	hundreds	of	possible	exchange	commissions	are	grouped	in	predetermined	levels,	making	the	costs	more	predictable.	Cons:	the	processor	sets	the	levels,
the	overall	costs	can	be	higher	than	the	other	options.	Now	that	we	have	explained	the	costs,	let's	take	a	look	at	some	of	the	best	online	payment	processors	on	the	market.	The	best	online	payments	processing	providers	once	a	strategy	is	developed	to	accept	online	payments,	you	will	have	to	decide	which	payments	processing	provider	to	use.	Here
are	seven	of	the	most	popular	options:	1.	Price	of	the	origin	of	the	PayPal	image:	3.49%	more	$	0.49	per	transaction.	Paypal	is	one	of	the	most	reliable	and	widely	recognized	payments	processing	companies.	It	is	free	and	provide	all	the	tools	you	need	to	integrate	PayPal	payments	to	your	website	and	set	up	a	safe	payment	gateway	for	visitors.	In
addition,	a	complete	coverage	makes	the	platform	a	good	choice	for	international	companies.	2.	Price	of	strong	Stripe	image:	2.9%	more	$	0.30	per	transaction.	Stripe	offers	a	wide	range	of	options	for	online	companies	such	as	customizable	checkout,	management	of	recurring	payment	season	tickets	and	functionality.	Stripe	supports	all	the	main
credit	cards,	app	for	mobile	payment,	wallets	and	more.	3.	Price	of	origin	of	the	square	image:	2.9%	more	$	0.30	per	transaction.	Square	has	inserted	the	payment	processing	space	by	introducing	a	dongle	that	the	sellers	could	insert	in	a	mobile	phone	to	accept	transactions	by	credit	card.	Since	then	they	have	expanded	their	software	to	cover	all	the
main	payments	processing	options	and	have	included	some	useful	tools	for	online	companies	and	high	-road	stores.	You	can	also	create	a	website	free	base	and	integrate	all	their	point	of	salt	(pos)	solutions	simultaneously.	they	also	have	paid	options	for	a	custom	website.	4.	google	pay	image	source	price:	google	pay	does	not	charge	any	commission	-
merchants	pay	transaction	as	usual	with	credit/	debit	sales.	Google	Pay	has	a	payment	tool	for	businesses,	websites,	and	apps.	Google	Pay's	APIs	work	to	create	a	delightful	checkout	and	payment	experience	for	your	customers.	If	you	use	Google	Pay	on	your	website,	you'll	gain	secure	and	easy	access	to	hundreds	of	millions	of	cards	saved	to	Google
Accounts	worldwide	so	customers	can	pay	for	your	products	safely	and	at	the	touch	of	a	button.	5.	Apple	Pay	Image	Source	Price:	Apple	Pay	doesn't	charge	any	fees	¢Ã​Â​Â	merchants	only	pay	transaction	fees	as	usual	with	credit/	debit	sales.	Apple	Pay	can	be	used	on	websites,	in	stores,	by	app,	and	via	Business	Chat	or	iMessage.	It	allows	Apple	users
to	quickly	and	safely	input	contact,	payment,	and	shipping	information	during	checkout.	Rather	than	having	your	ecommerce	customers	look	around	for	their	credit	cards,	Apple	Pay	allows	them	to	checkout	at	the	click	of	a	button	within	apps	and	websites.	On	a	website,	an	Apple	users	will	simply	click	"Apple	Pay"	as	their	payment	option,	confirm	the
payment	with	one	tap	(via	their	iPhone,	Apple	Watch,	etc.),	and	they're	good	to	go.	6.	Venmo	For	Business	Image	Source	Price:	1.9%	plus	$0.10	of	the	payment.	Venmo	For	Business	is	a	mobile	payment	software	and	app	owned	by	PayPal.	You	can	choose	to	allow	users	to	pay	via	your	mobile	app	or	your	website.	You	can	set	up	a	business	profile	on
Venmo	so	users	can	quickly	find	your	profile	on	the	app.	And	if	you	add	Venmo	to	your	website,	it'll	appear	as	a	payment	option	right	next	to	where	it'll	give	customers	the	option	to	pay	with	PayPal.	Once	a	customer	selects	the	Venmo	option	at	checkout,	they'll	be	directed	to	their	Venmo	app	to	complete	the	transaction.	The	Venmo	payment	option
can	be	added	to	any	of	the	pages	of	your	ecommerce	site	that	would	also	show	the	option	to	pay	with	PayPal,	including	your	product	pages,	shopping	cart	page,	and	checkout	page.	7.	Helcim	Image	Source	Price:	2.38%	plus	$0.25.	Helcim	is	an	payment	solution	for	ecommerce	businesses	¢Ã​Â​Â	you	can	choose	to	start	an	online	store	from	scratch	or
add	a	payment	solution	to	your	current	website.	The	easy-to-use	and	secure	online	payment	system	integrates	into	your	website,	shopping	cart,	billing	system,	and/or	app,	thanks	to	Helcim's	API.	In	addition	to	in-app	and	via	website,	Helcim	works	over	the	phone,	in	person,	and	by	invoice,	and	it	integrates	with	your	accounting	tools	to	save	you	time
when	it	comes	to	bookkeeping.	Next,	let's	cover	the	steps	involved	in	receiving	payments	online.	1.	Create	a	secure	online	payment	gateway.	There	are	a	couple	of	ways	you	can	approach	creating	a	secure	online	payment	gateway.	You	can	hire	an	outside	developer	or	use	your	website	development	team	to	create	a	bespoke	gateway.	Or,	you	can	use
third-party	software.	Setting	up	a	secure	gateway	is	essential.	You're	also	putting	automated	processes	in	place,	which	will	save	time	on	manual	processing,	especially	as	you	scale	your	business	and	handle	more	transactions.	The	more	payment	methods	you	make	available	within	your	payment	portal,	the	wider	the	audience,	and	the	easier	it'll	be	for
your	customers	to	send	you	money.	2.	Facilitate	credit	and	debit	card	payments.	Although	it	may	change	as	mobile	payments	become	more	prevalent,	using	debit/	credit	cards	is	still	the	most	popular	way	people	pay	for	products	and	services	online.	You	can	easily	facilitate	accepting	card	payments	through	established	payment	providers	such	as
PayPal	or	Stripe.	These	will	accept	the	most-used	credit	cards	worldwide	¢Ã​Â​Â	Visa,	MasterCard,	and	American	Express.	3.	Set	up	recurring	billing.	If	you	offer	subscription	plans	or	ongoing	monthly	services,	the	most	efficient	and	reliable	way	to	invoice	and	receive	payments	is	via	recurring	billing.	Most	of	the	major	payment	processing	software
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